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Economic Matrix

Year/Year Change by Month (Unless Otherwise Indicated)

Oct-19 Nov-19 Dec-19 Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20 Jul-20 Aug-20 Sep-20
Inflation CPI 176% 2.04% 2.29% 2.48% 2.32% 152% 0.38% 0.24% 0.71% 103% 132% 141%
Core CPI 2.31% 2.32% 2.25% 2.27% 2.37% 2.10% 144% 124% 1.19% 157% 173% 173%
PPI -0.15% 102% 186% 2.57% 128% -0.97% -4.89% -2.61% -2.09% -170% -141% -107%
CorePPI 161% 156 % 141% 102% 121% 121% 106% 101% 101% 1.11% 125% 130%
PCE 143% 144% 164% 188% 184% 134% 0.48% 0.54% 0.92% 113% 138%
Core PCE 174% 158% 162% 1.75% 187% 165% 0.93% 101% 14% 140% 159%
Employment *Initial Jobless Claims (Actual) 2150 K 2148K 226.0K 2128K 214K 2,666.8 K 5,040.3 K 24658 K 1499.0 K 1368.8 K 1032.2 K 867.3 K
*Continuing Jobless Claims (Actual) 1693.8 K 1692.2 K 1736.0 K 17378 K 1703.8 K 3,4978K 17,030.3 K 22,0350 K 19,010.0 K 16,624.0 K #3134 K 124203 K
Unemployment Rate (Actual) 3.60% 3.50% 3.50% 3.60% 3.50% 4.40% 14.70% 13.30% 11.10% 10.20% 8.40% 7.90%
Labor Participation Rate (Actual) 63.30% 63.20% 63.20% 63.40% 63.40% 62.70% 60.20% 60.80% 6150% 6140% 6170% 6140%
Non-Farm Payrolls 134% 142% 142% 138% 1.55% 0.54% -13.42% -1.65% -8.59% -7.54% -6.68% -6.37%
Trade Balance of Trade -12.38% -11.50% -12.76% -8.63% -15.87% -9.45% -2.25% 0.08% -4.84% 8.32% 12.42%
Exports -183% -0.42% 122% -0.46% -0.55% -12.44% -29.59% -33.38% -25.70% -20.03% -18.33%
Imports -4.98% -3.63% -3.08% -2.56% -4.44% -1.19% -22.26% -24.40% -19.95% -140% -8.52%
Government Government Budget Balance 33.81% 192% -187% -475.48% 0.56% -18.93% -560.39% 9192% 10093.16% -47.37% -0.17% -335.13%
Government Expenditures 7.59% 5.64% 7.04% 22.21% 548% -5.32% 161.14% 30.19% 222.67% 68.84% -1.19% 70.91%
Government Revenues -2.84% 9.33% 743% 9.50% 12.37% 3.48% -54.84% -25.08% -27.89% 124.19% -2.08% -0.23%
Public Debt Outstanding 6.02% 5.61% 5.59% 569% 5.85% 7.53% 13.38% 16.89% 20.22% 20.45% 19.00% 18.60%
Housing Housing Starts 1.02% 13.87% 42.08% 27.12% 37.82% 549% -26.28% -18.14% 2.43% 23.10% 2.83%
Housing Permits 18.63% 14.48% 9.22% 16.72% 10.19% 2.19% -19.85% -9.12% -1.18% 8.57% 0.34%
New Home Sales 27.90% 13.36% 29.61% 2151% 7.67% -12.57% -14.16% 16.33% 15.84% 45.99% 43.20%
Existing Home Sales 4.24% 3.10% 10.38% 8.84% 7.06% 0.76% -17.21% -26.64% -1128% -2.04% -1.10%
Pending Home Sales 4.89% 6.93% 4.76% 5.83% 9.32% -16.32% -33.78% -5.4% 5.59% 15.52% 24.23%
Housing Market Index (Actual) 4l 7 76 75 74 72 30 37 58 72 78 83
Consumption Consumer Confidence (CB) -8.56% -7.04% 126% 7.15% 0.91% -4.35% -33.67% -34.58% -20.92% -3181% -35.69% -19.40%
Consumer Sentiment (U of M) -3.14% -0.72% 102% 9.43% 7.68% -9.45% -26.13% -27.70% -20.47% -26.32% -17.48%
Retail Sales 3.08% 3.10% 5.63% 4.66% 4.40% -2.60% -15.37% -1.04% 549% 5.73% 534% 7.96%
Retail Sales (Excluding Autos) 3.73% 2.65% 5.79% 3.89% 4.40% 0.99% -14.01% -3.90% 2.99% 3.47% 3.89% 573%
Personal Income 3.55% 3.91% 2.94% 3.66% 4.06% 183% 14.10% 9.25% 7.75% 8.12% 4.71%
Consumer Spending 3.77% 3.53% 4.71% 4.62% 4.50% -3.42% -16.14% -9.16% -3.72% -2.62% -192%
Production *M anufacturing PM | (Actual) 48.5 48.1 478 50.9 50.1 491 415 431 52.6 54.2 56 55.40
*Non-M anufacturing PM | (Actual) 54.4 53.9 54.9 55.5 57.3 52.5 418 454 57.1 58.1 56.9 57.8
Industrial Production -0.81% -0.42% -0.82% -0.85% -0.24% -4.71% -16.27% -15.84% -10.68% -6.77% -7.01% -7.27%
Capcity Utilization -2.90% -2.51% -2.89% -2.69% -196% -6.17% -17.62% -16.83% -11.53% -7147% -7.52% -7.61%
Inventories 2.86% 2.66% 187% 0.77% -0.16% -0.48% -2.25% -4.80% -5.66% -5.81% -5.43%
Inventories to Sales Ratio (Actual) 140 139 139 138 138 145 167 150 137 133
Business Confidence -2.18% -197% -158% -129% -124% -152% -176% -137% -0.42% 0.61% 156 %
Fed Releases Chicago Fed Index (Actual) -0.41 0.29 -0.26 -0.1 0.02 -4.33 -17.80 4.31 5.84 2.54 0.79
Philadelphia Fed Index (Actual) 6.8 84 24 17 36.7 -127 -56.6 -43.1 275 241 172 15
Dallas Fed M anufacturing (Actual) -54 -2 -39 -11 0.8 -70.1 -74 -49.2 -6.1 -3 8 13.6
Richmond Fed Index (Actual) 7 1 -1 1”3 -5 1 -54 -28 0 10 18 21
*4-Week Average *For the actual PMI data, an index value over

50 shows expansion and an index value under
50 represents contraction.
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Trade
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Imports of Goods and Services Growth Rate (y/y)
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Number of New Homes Sold Growth Rate (y/y)
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Purchasing Managers Index Actual
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Industrial Production Growth Rate (y/y)
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Fed Releases
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